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LEARN FROM PAN1C

ln Address Before State Associa¬
tion Mr. Addison Draws Some

Practical Lcssbtis.

MAINTAIN GOOD ROSERVE

Failurc to Do So May Bring
Nccdless Embarrass-

nicnf,

[Pperlal to The Tltn«»-I_l.palch.lHOT SPRINOS, VA., .Tune 20.--Th-
address dollvdred before tlio VirginiaBankerB' Asfior.latlon yesterday by Mr.
AV. Moado AddlHOn. of rUohmond, r.n
"Somo Lossonn of the I/afe Pa.iile," wns
one of tho very Inferofitlng featureil
of thla pepfiion. Mr. Addlnon.fi canhler
of tho National Bank of Vlrtrlnlft. nnd
hSB won hlgh reputatlon nn an observ-
fltit, thoiightful and thorOUgh b.-iiiker.

In openlng hls address, Mr. Addlson
cm_/ha_'lzed tho Importanco of tho bank¬
ing buslness, and of thorough quall/l-
ratlon by thoB» enterlng lt. nnd brlefly
t-ouched upon tho marvotous Indus-
trlal development of tho last few yeara.
f'ontlnulng. he sald:

"Planks play a wonderfu] part ln tho
world'* development, ond. o.onsequent-
ly. good banks t.HI ronstltute always
<¦.«« of the most useful ei.rnonti: ln
poe'ety. Vou ar.d I now better r^-dlz"
that hencoforth our responrlbillflo:, aro
Inrreaslng. Our dutles demand to a
greater extent a llffoYal educatlon,
greater Inslght Into erorfomlo rondl-
tlone.politlrai and commorclal.a
¦fYroader knowiedpo of our .ysfem and
flnanren.ln feet. of all condltlons nf-
fectlng, dlrectly or lndlro.-t|y, our pro-
f.Bslon. In ordor that our infliioncos
may be felt and our voir.ps heard In
hehiir of pound prlnclples. Some of us
flnd ourselvep now, as Indeed wo
should, more or Ipss dopondent upon
tbe ndvle» and couneel of p.iperlnr
mlnds; of men who have titood the teat;
of those who know that Hmo and agaln
ln th" very fulnoFS of the prosperity
of our country. dangers havo ovon
beon present, tnd that. wlth- porulinr
rogtilarlty and strlklng conftlstenoy.
llko a bolt from a clear sky. the hlow
has fallen. and Just ns suddenly the
country has found Itself ln rhaos and
confuslon, wlth dlsaster ovorehadow.
ing.

rrlllcal Torlod* Come.
"Such, Indeed. aro the times that try

tho !.'oiils of tnon; bankers and flnan-
lers partlrularly, who thon reallzo that

tho eye of th,. natlon lonkr, to thom
10 save a derperato situation, bpli_-.v-
Ing In thflr ahllltlo?, ln thelr resourre-
fuln»ss to fl»m tho tldo of «dv»rs!ty.
but jrotl cannot dony that thelr r*-
pourcofulness has boon taxed to tre-
mendou. degree snd that desprrate
romedlos lnv ebyn tlmo and fgaln ro-
horto.l t->. '

"V.'ho Is It to m«t th»s» omorgfn-
« ies in th" futiiro? I may not b" able
10 euceoBsfullv enswr-r tb« Inqulry. but
I do know tha* thfl r»rfnt addltlon." tn

th- ba:lk!nc profesMon will bo ovpor..
fd to. and .ho'Md plavy thoir part. but.
if we -,.-<. to proflt t.y tha nl.llltios >.f
mir predeeesBor* wo must cu'itlvate a

tirne p-*.'i f-ompr. henslvo intorprotatfon
of tho fun'-tlons of a bankor. The
Vr.nkor must approclate "that through
tho sgency of a varlety of epoclftc
csauiea It ls yet posslble for thls <-oun;
try Io o.xporlenrcs^ommorclivl br<-ak-
downs. romni'-rrial rTTses, and that ln
the tiyinV.!,-.,-. Of an eye, condltlons
rar undergo such reinarkablo adverso
rhangos tliat no tlmo is affordod to
preparr for tho rosulting privatlon and
Miffertng to lts people. '

"Tho Instrumont possesslng tho inRgla
pow"r to ro adversely change tho ron-
nlnons last year, wo t-rm tho panlc
cf 1P<"»7.. roncornlng which I wish to
Bponk hrtffly. boiipvlng that no othor
medlum should so stlmulate a broador
ftudy among bankers.

Trio fororunner of the panlo of 1?n7
wns a period of wonderful prospprlty.
In tite brlof span of the last ten years
the New York c.learlngs Increased front
tw. _y-nlne hilllons to ninety-fivo bll-
llons. whllo for ..:o country at largo
tno Increase for tne same period was

-from fifty-two to 150 hilllons. Thero
waa apparently no llmlt for capitol.
Tho troubles of l?p.", -f.cre apporently
fuding from memory. as year Biiccood-
ed year. until by 1307 a dlsregard for
'1ho conservatlsin :*omed to provail
Sinlverpally. Tho practice of oxtrava-
ganrn bocaino nma7,lng In lts audaclty,
and a genoral tasto for sppcnlatlon In-
tonslfi»d tho situation.
'The ronenntratl<-.n of tho money of

tha South nnd West ln New York ln
the dull perlods. wt_en It was not
needed for crop movlng purposes.
groatly stlmulatod thls sponuiatlvo
tondency. Whlle there were severai
unfavorablo observatlons to be made
ln lnOT, notably ln the decline of se-
curlties, not until October when tho
call for curremy from tho South and
Wert contlnued. did tho country seem
to awakeu to Its condition of Ihflated
orsdlt. Prlor to that tlme thero was
no important bank fallures, and but
little apparent lndlcation of serlous
dleaster. Then carna the shock to pub-
llo nonftdence.
The banks began to call thelr loans,

borrowers in endeavorlng to meet
their obllgatlons were maklng enor-
mous Bacridces. but to no avnll, and
with thp fallure of a number of tho
banks and trust oompanles of New
York Clty. the panlc was prerlpltated.
WTiy? lf there Is one slngla mem¬
ber of thls assoclatlon presont to-day
who has not allowed thls questlon to
engage his constant attention, then I
am grateful to the. secretary of thls
assoclatlon for hls Invitatlon to pre-
pare some remarks for .this ovenlng,
The banker who cannot enumerate hls
speclfic bel|efs (whether correct or In-
rorrect) as to the causes whlch brought
on thls panlc, makes an unqualified
confosslon that. he ls wlth absolute
certalnty doomed to fallure ln a pro-
f ession v whlch he has bo unwlsely
choson. The banker who does not
quallfy himself through thls experl-
ence can never meot the requlrements
of hls profpsslon .n the future.
The banker ls, of course, allve to the

fact that there dld not oxlst a cause
to produce the panlc, He wltnossed a
shrtnkage of nearlv flve hilllons of
dollars ln Uie market values of etook
e.xchange seourltles between the pe¬
rlods of Pecembar, 1006; and January,
1308. Theso securltles represented the
savings of many of hls own peoplo.
_ie wltnessed a marked and conslstont
deollne of Ihe oxohanges through Iho
clenrln* houso of the country, indl-
eatlng an enornious satback to trade
condltlons. -He wltnessed ovpi- J0.000
eonimerclol fallures durlng 'tnoi, wlth
llsbllltles of 371 -iiilllons of dollars.
embrsiclng some fallures of what wero
regarded among the strongest organl-
zatlons of the country.
"He ohserves tho serlous effect on

hls conimunlt.v, and if ho ls not en-
doavjng to nscertaln the oause 'of
that panlc, and is Indlfferetit io lts
effects. and belleves thnt banking ls
operated under flxed condltlons, ho
should glvo way to a successor whu
recocnlaes that it ls pczsiki- rar c_;-_»

Let Us
Be Your
Paymaster

If you should niflftt wlth nn ar-
elflcnl or fcirknrrii, -who wlll pay
llift bllls? JIow long wlll It fako
to usn up oll ot your Bavltigs,
etraln your credit nnd tlien pos-
slhly ho throvcn upon etiftiity?
Obvlate thls hy taklng ono of our

Bpeclal Peraonal lloalth and Aci-
ilont fonfrart.*., pre'mlum payable
ln annual, noml-annual, quarterly
or mofrthly ptiyrnoiitB. Tliln coti-
tract covors you ln case of atiy
nccldent or nny elckness, rovor.*<
your beneflclary nnd all nf your
chlldren lJ6tW**Jn agoa ono and
nlxtoon years of ago; nll for nne

premlum. Company n. regular oid-
, llne and logal reaorve company.

strong aa tho strongest, *?ood af-
th'e hftrt. F-'end ln nge and oceu-

patlon, nnd let Ufl send you nn
.llluetratlon.

ret'rf.n t. Lip.aroniHF,
Oenrrnl Mnbn-ifr,
Room No. 200, V-

Amerlcnn Rank Jl.iHdlnj-;.
RICJIMOrTD, VA. \

District Managers and Agont3
wanted throughout thn Etate, part
or full timo. Rallroad, Industrtal
and r'ommer-*Ial Llne Insur.inco.

"f us to contrlbute our Indlvidual aid,
inflnltealmally small though ha, ln
a comblnod offort to olimlnate thai
cause. or at least dlmfnlsh Ita de-
strurtivo offect"* In lhe future.

Peferts In Onrrcney Syatem.
"The panlc ot 1007. c.ommonly t«rm-

ed a. currency panlc. unquestlonably
abovlvl imprf-*-H us *vltli the many de-
fpcta of the Amerlcan currency syg-
t-*m. bnsed. ss It o«rtaln1y appears to
ho. on unpcientiftc, unwlse and iin-
aoiind prlnclplrs.
'Now, Mr. Pre>*ld*nl, tlme would not

p»rmH my onWInj**. Into a dlscucslon
of thla subjeof. nr>r am I slow to ad-
mlt my Inahlllty to do so Huccos.tfully.
but T do say that It does not requirc
a. mnfl"-r mind to detormlno that we
have wttnesspd a porlod of great in*
flation. and -we have obaervod credita
basr-d upon orodits, reaultlilg In a
structuro who*» foundation wns not
lald wlth the proper touchBtonc 'of
our credit. which ls gold. our adopted
standard- of value. We should all nl-
vocate th<* npresslty for the mainte¬
nance of an adequate and a prope.- re-
servo by every flnanclal Institution of
thla country.

A rrnrtlral llluatrallon.
"A pra<-tlrat denionetratlon of the

fallacy of Iho practlce of carrylng In-
adequato rrservcs has como under our
obf-ervatlon recently. The Trust Com¬
pany of New York wlthdrew from lhe
Clr-arlng-Housa Association In 1903,
rathor than mee4_ the' demand f.r a 10
per cent. cash resorve agalnst their
domand dopn«its. legislature cnact¬
ment in lSOS b<*come ..ffective. requlred
that credit operatlons be ro.-tricted to
conform to a more adoquate :o.=erve
fhut atfll In-idequate in mv estlma-
tlon) anu. tliorofore. «v-ctendlng nn *le-
m»nt of rreakn<*SB which should not
e-clst If tra are to tnak* moro per¬
manent tho sts-btllty of our flnancia!
Institutions.
"Thp banks should be ever mindful

"f tne fact that It ls not the func-
tlon ff a hnnk to horrow monoy. I
am aware thai the practlce of ro-dls*
countlng Is essentlal undor certaln
conaltinns cover^ng certaln perlods.
but the "*;cr.oraI practlce should not
be cultivated.
"One fallure came under my obser-

vatlon becauso that bank had In timos
of plenty continued to tax Its credit
wlth Its correspondents. and found It-
soif unable to further reallze on Ita
assets v.'h-ri storn necesslty requlred.
We should cultlvate perfect self-re-
llnnce and self-control, very essontlal
acquisltlons when we are called upon
to faca great omargencles.
"The banker's facultles must be per-

fcetly clear when he makos hls rapld
and detailerl Investtgatlon Into the
conditlon of hls Institution.
"He must recognlze that hla deposi-

tors, whose sense of fear has been
aroupod by the cry of panlc, makes
careful observatlon of hls banker.
tVhatever strain rests upon hlm there
must he no exterlor lndlcatlons.

Splrll of Co-opcratlnn.
"Let the panlc of IS07 also cultlvate

a greater splrlt of co-operatlon ain--,nc;
bankers that wo may stand togethei*.
romembering that ln unlty thoro ia
strength. Thore was revealed a dls-
posltlon on the part of some bankers
of tlie country to be governed by sel-
f.lsh .motives durlng Oie fall ot 1007.
Hoardlng of currency by a banker ls
but a poor demonstration of broad-
minded prlnclpal. The wlthdrawal of
all collectlon facilltles between bankers
ls not a wlse measure for brlnglng
order out of chaos and confuslon.
"The banker who is not only contenl

to rest in quiet satlsfactlon of know¬
lng that hls bank can weather the
storm. but who endeavors to make
capital out of the less fortunate con.
dition of hls fellow-banker is wanting
In those attirubtes of heart and mind
which should eharacterlze each mem¬
ber of'our professlon.

"In concluslon, I request that the
shock sustalned by Amerlcan Industrles
because of the panlc of 1907 should be
a constant source of etudy to every
banker. Let hlm extend hls knowledge
of the Amerlcan currency system, al-
lowlng It's defects to suggest adjust-
ment. which wlll place that system on
a permanently safe basls.approach-
Ing through Its evolutlon a true cur¬
rency expandlng and contractlng to
meet the lagitlmate demands of trade
protected agalnst assault and repudla-
tlon, and restlng gsherally upon the
best and surest foundatlona."

IMPROVEMENTS AT V. P. I.
Many Bettermentt- to Bc Made Durim*-

Ihe Vncatlon Perlod.
[Speclal to Tho Tlines-Dlspatch.l

BLACKRRURO, VA., .Tune 20,.The
board of vlsltors of th£ Virglnla Poly-
tochnlc Instltute nt their meetlng thls
week, after hearlng the very com-
prehenslve report of Presldent Bar-
rlnger and an outline of what ho
consldered necessary for the improve-
ment of conditions here, authorlzod the
cnrrj'lng out of these suggestlons as
far as posslble durlng the vacatlon
now at hand.
A ooncrete walk from Bnrracks No,

1 to the dlnlng-hall, wlde enoaigh for
the battallon and offlcers, wlll be put
down; a now ..opr w... e put down ln
thsi mess hall. slmllar to the one that
hirs Just been placed In the assembly
hall above, and that proved so satis-
faetory at the flnai*; tlie auditorium
wlll he remocieled wlth the Idea of
betterlng the aeou'fitlq propnrtles; con-
crete brldges wlll be put ln placo oC
the woodan affalrs that now disrtgure
the cnnipus, anrl thn forgo-rooin wlll
probably be enlargecl to twlce Its pres¬
ent slze. Tho sum of slx thousand
dollars wlll'bo expendecl ln equlpm^nt
o[ the department of mining englnaer-
in« recently provldecl for by ihe Leg-j

t~ .-'-

IXlatUfO, and lon Ihoncoiid dollnrn will
i.r. gpenl in botiofiti^ [||(j facIlltlOB for
Bttiddnl uni'li in iho. other tlepart-
mentfl,
Thoro «-oro nve hundred nn! tw«n-

ty-reven Bl9lr)diilat_fl durlng Ihe «es-
Blon, nr whlch tifiy-idx wore senloru,
Boventy-elghl JiinldfK. ono hundred
<uid f6fty*thff)f. Bophomoros, tWo hun¬
dred and fotty-slx frephmen. fbllrlee'.l
gradunio t'.tldcntp, nnd nlno .peeial
Kiideni'.. Nlnetecn ".tates, tho Dls¬
trlct of Columbla, iv.tto niro, M".vi-
co, f.uhn and Oorrnany wetp |.:prc_
Hentod ln tlio sludont Ix.dy. Thoro
wero threo hundred and elghty»lhr«0
studonit. in tho englneerlng .lepart-
ment, Ni\ty-ono in ti,o agrlcul.tiriiflfty-tiirce ln applled _"cl6nce, fqrty in
Ihe proparatory, and nlno ln tuo sp*.
clnl roiirrr.-.. Taking 1l.o winter
courro ln Hgrlriiltiiro Iliero wcr.i Iwen-
ty-dne BtudentB, mnkir.g - t itol nri«
toi ont oi fivr; iinndrod and Btxty.
sovrn Btudeii'tfi nt the Institute'durlng
the poKf.1nii of 1.0.-1_0!<,

BTHER THINGS
flKEPULFS PL/1CE

Tlm-.-Dlsp-iirh P-jreau.
.luiicey Ilulldlns.

V.'B»hln<toii, l). c ., Jijne 21.
Ihe tlme has not yet. come when |t

!r, absoiuteiv jiecegBary that substl-
tutofl for pulp wood be found. but it
ls romlng. The forests aro stlll able
to furnlsh tnnterials for paper, but
they cannot contlnue to do so for a
great many years to come a.f the pr<--
sent rate of cuttlng and growth. Mak-
ors of papor a'nticlpate a rcarclty of
pulp wood and lt ls thl.i 'whlch prbmjpts
the actlve aeareh. now going on for
Mibr.tit.ites.
Tho American natlon has the repii-

lation of uaMtng almost os much of
lt* retources as lt u«-er. Faota are
often advanced to show that thoro j_
much truth tn such a sfateni'-ni
A practical paper-maker remntl--

called attention to a few of the sourcea
Of cnorrnous waste when speakinar of
the number of matorial.i ln Am'-riea's
reftme heap whlch aro worth whlle
conslderlng as promising sub'stitutea
for wood pulp.
The Nortt.w_._it annuafly produros 1.-

500.000 tons of flax ntnlks whlch are
not now used for anything. That
aVnounl of waste rcrnains after the
twine-makers take all they want. It
niakoH excellent paper.
The r^rmors In tho South btirn or

plow under 1.1,000,000 of cotton stalk.s
every year. That whlch ls plowcd uiv.
jder is not wholly lo.t for it enrlrh.fs
jthe soll to some extent, but not so wit'h
what goes up In smoke. *

Flve hundred thousand toni. of
flher taave been adhering to cot¬
ton seed every year. If. has h»»n
fed to farm stock along wlth
the =<.ed and has done tho stock no
good. Cattle and sheep do not like ihe

'flher. and the >-'oed cake la better wlth-
OUl If, A machine has been invented.
whlch. It is clalmed, wil| peperate the

jllnt froni the peed. Paper-makers thlnk
thej- ,jan use It.
Nobody knows how many mllllon

tons ofVeornstnlks go to waste; but In
jquality'they are far ahead of cotton
fstalk. and It is belleveo: they can be
imade into paper. although it has not
be»n don» on a eommerotal s<-alc-.
Thotiiands of arres nf wtld hem;.

grow ln tho Southwestern part of the
country, partlrularly along the Colo-
rado Tttver. lts only use now ls to
shelter jack rabbitn and coyot'es, but
it has splended fiber and tests on a
small scale show that excellent paper
can be made from lt
Paper makin_r fro.ii straw ls a weii-

lesta.bllshed Industry. Bookbindcrs use
thousandr of tons of strawboard. The
straw whb-h goes to waste in Western
v. heat fields would brlng fortunes If
jniade Into paper.

Ijlsts of flbroiiB or woody plantsIsultable for paper are almost wlthout
jlimlt. but only a few may he had in
[quantlty sufficlently ]arg° to be worth
conslderlng.

mseiTtYI.
ETTUHFOR

CHASE CITY. VA.. June 20.-_Chase
City soon expeots to havo a number of
teachers from thls section of the Stato
to gather here to attend the Summer
Normal School, under the supervlslon
of Profcssor Duke. Thls will now be¬
come a permanent institute durlng the
summer, and will add much to the town!
The good rond questlon here Is a se¬

rlous problem, and the people of the
town are now conslderlng the qucstion
of a bond issue for the macadamlzlng
of the maln roads leading out from
Chase Clty. The peoplo feel that thls
will he quite a help to the county at
this tlme. and will be the means ot
induclng other seotlona of the county
to follow suit. Just at thls tlme lt
will be of great assistance to tlie peo¬
ple. ln that the sale of the bonds will
bring outslde money to thls sectlon,
which will be circulated among ull
classes of poople. who will thereby de-
rlve much benetlt. The farmer, the
merchant and the laborer will all come
ln for thelr share. Thu. hundreds of
thousands of dollars will be brought
Into Mecklenburg county by the im¬
provement of the roads, and the taxes
on each Indivldual will be so small that
ItNwll] scarcely be notlced.-

URBANNA, VA), June 19..,n 'mystory of hist Bunday concernlng Ihelnducemen-6 Urbanna. offers to energyand capital, I could not mention every-thing that was worthy of considera¬tion. A frlend remjnds me that T dldnot say altogether as much as I mlghtwell have saltl about the town a,s a
summer resort. Tlio fact is that, whenthe summer season opens, tha town lsover-crowdod, and it looks to me nslf the man who will come hero nndbulld a hotel to accomniodata, say onohundred to one hundred and flftv
guests, will flnd a liltlo bonanza. Thothree hotels that. are now here, andthey aro all good opes, cannot came
near to Mieeting the demand. A hotel
after the nianner of tho Charlotte at
Keysvllie or any of the nunierous cot-
trgr-s at -Virginia neach Would paywell. ' y

A .lewflljr who known the hnslnpsj
and has ihe money to put in a goo.lstock would do well here. Urbaniiti
alroady has a good drug store, but
there are people here who belleve two
would thnvo well.
Tha BushifSK Men's Assoclatlon of

tTrbanmi ls ln correspondence thls week
wlth the Buslness Men's Assoclatlon ol'
West Polnt concernlng tho rallway pro-ject, and tho indlcntions are that ac¬
tlve. efforts are soon to he put (n mo¬
tion lookiiiy to the hulldliig of a line
from here to Weat Polnt. A better
in-opositlon Is the flfty-nlne niilo rond
dlrect to rUchniond. rMrhmond could
well -.IToi'd to bulld thls rond of It¬
self, but Urbnnnn doea not exnecl that
much, lt Ib ready to go in with RIch¬
mond on fciicli an enterpiise nnd paylts yurt,

III111!
SOOU BE Hl

Only Few Lines nf Trark to Bc
Laid 10 ("omplctc thc Road

Thrrmgh Fltivanna.

MAKE GOOD CONNECTIONS

Gjvcs Cofivenierit Routr to
Washington and thc

North,

APVONIA. VA., June so.-The n*?-
virglnia Alr Llne RAfiway, which ox-
tenrtli rrom Ri'-mn, on the .Tam(*s Hlvor
dlvision of the Chesapo.-iko an,j oiilo
Rallway, to Llndsay, a statlon near
Oordonsvlilo. on tli« maln llne of lhat
rallWfty, Ih now noaring compirtion.
l-'orcop aro .*.*. work laylng tlie ralls
ffpfti Palmyra southward, and tlio
track ls practlcally c->niplole on all
exropt n fow mllOB cf tho Fotithern
ond of th-* road. The work of lay.
Ing lhe ralls on thls ond la bo|ns
push**d forward rapldly, and lt ls
stated that the road wlll be In opera¬
tion withln slx 'woeks.
Tho road Joln* the Jam»s Rlver dl¬

vision at Upper Uremo. tlie ancestral
home nf tho rorke fanillv, where a
hew statlon har, heen erected. An ef-
fort was made by the rallroad com¬
pany 'o ohansro tho name of th**- pros-
.nl-Bromo to Fltivanna, and glve the
name Bromo to the new statlon, but
there was much objoctlon to thls, and
It Is probahle the new statlon wlll be
called T'pper Br»mo.
Two tralnB aro already running on

tho ii*w road. the equlpment belong-
Ing to the Chesapeake and Ohlo Rall¬
way.
Thls new road wlll mean grent

tliings for all thls sectlnn. as lt puto
Fluvanna counfy and Bueklngham In
closo tdtlCh wlth V.'ashlngton. D. C,
and tbe North. It ls understood that
tlie trains over the new llne will con-
nect wIMi all the fast trains between
Wafhin-rton and Cincinnati. and later
it Ih posslble that lhrouch trains wlll
be run to i.ashington from this soc¬
tlon.
The e.ompletion of thls new road.

excellently ballasted and equippod wlth
heavy ralls, practlcally assures the
contlnuatlon of tho Bueklngham
branch from Rosney to Farmvllle, a
distahee of slxteon mllos. Thls. of

wlll allow through Northorn
passengor trains to come

llie and that portion of
Kouth3lde Virglnla. It is thought that
actlon will soon be taken to put the
road through..

course. wlll
frolght and
Into Farmvl

busy times about
gi

Property Changing Hands.Dairy
Farms Opening Up.The lm¬

proved LeNoell Cottage.
(Bpecial to Tho Tlrr.o3.Dlspat-*h J

BON AIR, VA.. June .0..Withln the
past fow weeks or months there has
been an air of business in these parts.
New people are comlng ln and lnvest-
ing in tlie good lands of thls part of
old Chestcrfield.
The B. F. Johnson property. an old

colonlal estate near the vlllage. which
ls pos.'ibly better known as the Dr.
Mllls property, has changed hands re¬
cently. It has heen bought by Messrs.
MoKesson and Aldrlch, two en'terprlslng
gontlonien from far away Wlsconsln,
who have made lt Into an.l are now op-
erating It as an up-to-date dalry farm.
They have introduced two herds of lm¬
proved Alderney and Jersey cattle, and
installed modern appliances for butter
making and milk preaervlng. They
wlll cater to the local trade and the
Richmond market.
The property originally owned by

Miss Clara Cookc, located withln two
miles of the vlllage. has recently been
sold to Dr. Boltz, late of Chlcago, who
has opened up a flrst-class dairy farm.
Mr. MacClay, of Richmond, who some

months ago purchased tho Prindle prop¬
erty, withln a mile of the vlllage, is
making oxtenslvf. improvements there-
on. He is making it a model'country
ll.ome.

LeNoell Cottage, the famous summer
resort, has durlng the past few months
undergone extensive improvementn,
whlcli are, not Just yet cotnpleted. In
addltlon to the Improvements made in
the grounds and buildings, Mr. Noell '\
Just ahout wlndlng up the work on the
new wator and sewerago systeVn. There
havo been some unavoldable delays, hut
by the lst of July. at whlcli tlme the
house wlll be opened for guests, the
system wlll have been completed, and
the place will have been made modern
and up-to-date.

BANK STATEMENT SHOWS
INCREASE IN RESERVE

NEW YORK, Juno 20..The ststement of
cleaiing-house banks for the week showa
that the hanks held $5S,71l,S75 more than
he reqnirements of the 28 per cent. ro-
serve rule. Thls is an Increase of;$5,-
020,575 ln the proportlonate cash reserve
as compare.cl with last week. Tho stato-
ment follows:
Loans, JI,..'39.022.1OO: increase. $26,055,500.
Deposits. $1,821,258,500; increase. $32,002,100.
Circulation. $57,(515,700; Increase $9S1,300.
Legal tenders, $7r>.9t>:',200; Increase, $2,-

6U.30O.
Specie $312,117,300; increase, flO,R4P,S0O.
Reserve, $3S!),02S,500; increase, $13,321,100.
Beserve requlred, $S30,31I,<>25; increase,

$5,000,525.
Surplus, $53.7U,S75; Increase, $5,230,575.
Ex-Unitert States deposits, $«3,525,80O; In¬

crease, $5,175,1100.
The percentage of aotual reserve of the

clenrlng-liouse banks at the closs of busi¬
ness yesterday was 30.0-1.
The stntement of banks and trust com-

panies of greater New York not members
of the clearlng-house shows that these
Institutions have aggregate deposits of
J959.0S7, 200; total cash on hand, $73,192,200,
and leans amounling to $8M, 151,300.

WANTS
ONE CENT A WORD.

^xl>%vrRvrBn8.
WATCH THE

~

WINDOWS OF THE
TYPBWR1TER EXCHANGE. (105
East Maln Street, for speclal bar-
gulns durlng the month of May, as a
"clean sweep clearlng sale" wlll bo
In progress and "money wlll talk,"

"itS'IDRELLA RKPAIRING.

KCHREMP, THE HMBRELLA MAN, 13
now located at 202 North Ftf-b Street.

ONE CT-JNT A WORD.

.fRigcBllancoufif.
WEAK ARCHED FEET.

A BOftE IIF.EL 18 THE FJItivr SYMP-
totri »f a faiiiiitt areh (flat footi and
ls kfiowfl ln lue.ll.'lno as a spp-.-lflc
nllni-iit, vlz.: "pnllcem.in's heel."
wlille not nt first alarmlng, lt soori
grows severe and Indlcates a serloua
conditlon >>f tho foot. Any one bo
affll. ted may b.-coirie a crlpple unless
by proper mechanlSal devfoos the
ftrch Ot tho foot ln upheld for a tlme
anti ihe pres«iire on the he.| from tho
welght nf the body rellwved. TIUm
very pninft-l conditlon of the foot
Is nftoii wrongiy (iiaguosed as rlieu-
inntlsm or gout. Tlie foot-rest wlll
qulckly felleVo tho pain nnd by re-
tdlnlng tlie boncn of tlie accti in prop¬
er position. wlll eventually rure. _>er*
sotiH standlng on their foCt contln-
ually, or havlng to walk much, wlll
appreclate tnis appiianc* aa reitftil
to the fC'ot. Not belng fastened ln
the shoe it la eaelly Interanangeable
w, E. DREW ,<fc CO., Orthopecllu Cord-
walnois, 716 Basl .Main Htreet.

"LET USTdo YOUlftVOitK.' "

HAVINO THE BEST EQUIPl'ED HI_-
pair shop ln Kiclirnond, we are ."iDIo
to glve ydu better servlce than otn-
eiH. and at prlces much more rea-
aonable.
Men's half-.*olo.-.¦><:
Women's half-sole.t>uc
Children's half-aole.3nc up

Best leather used. Prompt servlce.
Work called for and dellvered. Glvo
uh a trlal and "be convinced. H.
ROMH, 203 North Flfth atreet.
'Phone 3478.

BOARDING,~l^.LEli~AND"'El^LvTJTi^
STABLES.

LAKSITEK fr. DOBAN,
BOARDINO. SALES AND EXCHANGE

stables, corner Nlneteenth and Frank¬
lln Streets; right In the heart of the
commerclal district. We have the
largest and best flqulpped stables ln
the clty; peironal attentloh to all
toama entrusted to our care. Auc¬
tlon sales every 'Saturday promptly
at 10 o'clock; prlvate sales dally.
'Phono 7210. _i

WATCH RBPAIRXNO.
CONFtDENCE IN ONE'S WATCH
makes travellng a pleasure when
correct time is always neco=sary.
Yours may be a capable tlmekeepef,
but through incompetent repairlng
you havo lost falth in it. Bi Ing lt
to me. I will repalr the worst-
wre«:ked watch. and wlll do It eco-
nomlcally. O. R. KA&TEN, Successor
to I. Goddard. 510 East Main btreet.
Richmond, Va.

'BRIDAiTcTlFTS.
51.S0 FOR A SIX-INCH FINE CUT

glass bon bon dlsh.
$3.50 FOR A FINE CUT GLASS BOWL
nlno inches.

$1.50 FOR A SPECIAti LINE OF
Sterling sllver. ijood welglit, sugat
spoont-, 'adlos. forks. otc.

I3.no, A GRAVY LADLE OR BERRY
spoon.

ALL OTHER PlECES AT FROPOR*
tlonally low prlces. lf you want
somethlng (ine for little money, don't
fall to :ee these.
SCHAAF, No. 426, FiUh j»nd_Broad._
-.:. skOB REPA1RINO SPECIAI*

25c REBATE MONDAY. JUNE 22D
only, if vou bring thls couopn wltti
one pair of shoec. Men's half-solec
75c, rehatod to 50c; Ladies' half*
soles. .'OC rebated to 35c DREW'S
ELECTRIC SHOE FACTORY. 71 fl
East Main. P. S.-We wlll not senc
for shoes at ihls speclal prlce._

COACHINO-
IN LATIN. ALGEBRA. GEOMETRY
and general subjects for student!
preparlng for college; also prlmary
grammnr nnd btgh school subjects
Roferences: ProfesBor Galnes an<
Dr. Fouahee, of Richmond College
and professor Prince, of Rlchmonr
Academy. \V. P. McBAIN. 1006 Floyc
Avenue. 'Phone 2059._

CARRIAGES AND WAO.ONS.

BUY YOUR BUGGY OR SURREY
where quality 1b evldent In every
partlcular: some vehlcles look like a

plcture. but wears like a tlntype. See
our Ptock of all styles for a little
money. A. MEYER'S SONS. 120 South
Eighth Street._
ORTHOPEDIC CORDWAINEK.

ALL KINDS OF FOOT TROUBLES RE*
lieved; ndvlce free; wo only charge
for the work: no chlropody; no sur-
gery; we simply construct ehoes pn
sclentlflc prlnclples; corns. bunions,
weak ankles, weak arches, drawn
ligaments. ingrowlng nails, short
Huibs, box ankles, knock knees,
sle'w foot, crlpple feet. XV. E. DREW
& CO., 716 East Maln Street._

SHOE-REPAtHING.
MEN'S HALF SOLES SEWED. 70

cents; men's half soles nailed, 40
cents; women's half soles sewed, 60
cents; women's half soles nailed, 35
cents. Best leather and best work-
manshlp. RICHMOND SHOE RE-
PAIRING CO.. 1710 East Maln Street.
'Phone 493S._
¦THE HOLLOW ARCHED FOOT

CAN'T BE FITTED WITH READY-
mude shoes; and If you contlnua to
wear shoes made on flat lasts, you
wlll have a weak arcn. nat foot;
hnve us to make you a pair to fit
your fet; $5 and 56. DREW'S ELEC¬
TRIC SHOE FACTORY. 716 East
Main Street._ _

MEN'S WORKING SHOES.

$2.50..DREW'S OWN MAKE; WELT
sewed; leather bottonis; no wood or
paper used betwoou the aoles; veal-
r-kln uppers, which wlll not scratch
with rough usage. DREW'S ELEC¬
TRIC SHOE FACTORY. 716 East
Maln Street.

PURE WATEEL
IF YOU HAVE STOMACH TROUBLE

try Old Chosterfield Whlte Rock
Lithia Water. lt wlll cure you. Also
a nne drinking water. Flve gallons.25c;; dellvered fresh from the springsdally. V.'. C. DUKE, Manager, 117
East Thlrteenth Street, Manchester.
.Phone 2S53-L._

OPTICIANS.

WHAT'S WRONG? IS' IT YOUR EVUSY
Probably you neod glasses. Go to
Dr. H. BREITSTEIN, The Optlclan.
1 IS East Broad. and have thom ex-

aminad. They may be cause of your
headaches. Consultatlon free.

BAKERY.

MUELLER'S NEW YORK ELECTRIC
Bakerv, llrst-class homemade bread,
cakes'and pies a. specialty. 410 West
Broad Street, Richmond. Va. 'Phone
_5SS._

DENTISTRY.

SOUTHERN DENTAL ROOMS, OPPO-
sito the post-office. 'Phone 3296. Ex-
amlnatlons and ostlmates free,_
LIVBRY AND BOARDINO STABLE.

WE WISH TO NOTIFV THE PUBLIC
thnt we aro runnlng a flrst-elass
boardlng ai.d hlrlng stable; a good
turnout can be had at any tlme at
reasonable prices; wa also sell and
buv Iidi'sbs. WARD <*.* BROWN, Fourth
and Marshall Streets.

WIJJLVOUPAY $5 NOW FOR $100 NEXT
year'.' Tr-eie's a (ortune. for you in
raising naparagus, not at home, but
by jiuiilng us ln rulslng It In Cnll-
fprnlai a sane, aonsevyatlva Invest-
inent for tho small investor; wrlto
for pro&peotus. napa improve-
MENT CQ.j SVan Franclsoo, Cal.

WATCH REPAIR1NO.

YOUR WATCH TtEPAIRED OK
clennert by WM; TOBIF.N. JR., Is a
guarantee that lt |s douo properly:
twenty years' experience, Cleanlng.
$1; maln springs, $1. 408 East broad
Street. AU work guaranteed.

ffi\$tt\[antuu£.
t.l'llOU'TI.mNO. J

PARt./.R fet-.TS, ODD CIIAIRH AND
couohes recovorod nnd rflupholetercd
like now; siip coVOfa ninde nnd mat-
trcFse^ ronovatfid for cns.i or on
rary paymentB. No rhargo for eeti-
niites. CHARLEH .ILTUi)l.NH'S fcON,
Adams :.n.l Broad Streets.

"."'* S"j__WtN8 MACillN__!.r*
DON'T BE WORRIED TO DEATH BY

*eivlng mnchine agentF. but buy a
"Standard" dircct from us. juu-
OENS. Adams nnd Broad.

i;ai:i:t.y."
00 to DRINKARD'S: <;ft A LARGE

pound cako for 35c. 13.1 1-2 North
Slxth

r.f_,''"HANAN'S SCHOOL
OPEN ALL SUMMEP PRIVATE LES-

soiib; fine opportunltv. gps T-,nrt
Clay.
RKD BASKET DEVILEtT CRABST"

ALWAYS GET THEM FROM THE RE11
haskot; frestt every day. Olll COLE¬
MAN. 'Phone .597.

AWNINGS.

CALL ON COPELAND FOR AWNINGS.
flag.i and tents. Thonn 2f.7G. 108
North Ninth Street.

CUT FLOWFRS. CAENATIONS. PF.O-
nles, ron.5, reduced prices. Funeral
deslgns. .1 fo |,1. M. A WHITTY.

CLEANING AND PRES-jING.
DON'T FOR«'iET OPAY. 107 NORTH

Fifth Str°et. when you want your
rlothes cleaned and prersed. Phone
o.n:.

$usint$£ Opportumties.
PATENTS BECURED

OT. PEF.
n_ TURNED.

F.nd aketeh for frco report os to
phl .nlabllity. OIIIDE BOOK and WHAT TO
INVENT, wlth valuable List of In-.entlons
Wanted, sent fre*. ONK MU.LION DOL¬
LARS offere.l for one Inventlon; ilS.OOO for
Others, Pnten's -.cur.d by ns advertlsvd
free ln World's Proqies.; s-imple fr.o.
EVAN.J, W___KENS .t CO., Wr-hlngton.D. C.

"""-'" SEALEDPffOPOSAL.;'.;
Manchester, Va.. June 2". lno*?.

SEALED PROl'OSAUS W1I.I, BE I.E-
ceived nt offlce of Superintendent of
Water Department. Manchester, Vn.. nn
or before JULY 2. l_ns, 12 M., for two
150-liorse power water tube bollers, for
150 pounds worklng pressure, with
all flxturot. and filtings complete and
connected up for work.

Plans and specltleations may bo ob-
talnetl hy applylng at the offi-e of
tho .Superintendent or Engineer at the
pumplng ntatlon, Manchester, V;..
The comnilttopi reserva tho rlght to

reject any or all/hlds.
C. H. SHARP.

Supeilntendent Water Department.
Manchester. Va.

2a._3S.oIu_.on &otktti.^
.^.NOTICE OF I-iTs-SODUTlON.

Richmond, Va.. June 15. 190?.
THE CO-PARTNERSHIP OF

Crutchfleld & Riirnley. Real Kstate
Agents, at SO-. Erist Main Street. Rich¬
mond. Va.. oompof-ed of F. l^iwion
Crutchfleld and Hardln T. Burnley. ls
this day dlssolved by mutual con.sent.
Debts of the sald firm will be paid
upon presentation at the above num¬
ber.

F. LAWTON CRUTCHFIELD,
HARD1N T. BURNLEY.

TfOTICE TO^TAXPAYERS.
Offlce of Collector of Clty Taxes.

City Hall, Richmond, ....

THIS OFFICE WILL, BE HEAOY TO
RECEIVE ALL OR ONE-I-AI.f OV
C'TY TAXES. REAJ- ESTATE AND
PERSONAL, FOR THE YEAR .903, ON

JUThVwHOLE TAX IS DLE. but. the
oidiuance provldes that one-half ~miy
be paid In Juno anl the remalnlna;
half In December. Fallure to pav all
or one-half ln Juno iucurs a penalty of
f> per cent. on the whole amouni, which
is due at once, and if not paid l.ofore
bFPTEMBER 1ST the Colle'.'or ls ve-

qntied to levy. wlth costs addrX This
notk-o embraces th_ an-uixel dlstrlct.
ALL MAX.ES 21 yiars of "^e. A LL

PERSONS (M.-'-LE OR -FEMALE) who
own porsonai propertv, or ho'.d per¬
sonal property as .IJuclary, and rll
pa.rt'66 conducting bUMri_.S in ihe clty
ot Richmond (of whatever nature) are

o.'sis-id. and will pleane .nll and _.et-
tle, so as to avold delinquency.
GRADING, PAVING, PIPE ^JD

SEWER CONNECTION BILL-. are«iy-
able ln the same manner as 'IfTx.-s,

id at the same time.
GIVE NAME IN -WHICH PROPER¬

TY STANDS, and see that you get all
your bllls.
Thls belng the only ...t.i.o provlded

for by law. please give lt prompt at¬
tention, as under the new ordinanco .""
per cent. penalty will havo to be added
to the whole hill after June 30th.

F. W. CUNNINGHAM.
Collector of Clty Taxes.

I shall contlnue the real p&tate busl¬
ness at the above number and respect¬
fully ask the patronage of my friends
and tho publlc.

F. LAWTON CRUTCHEIELD.

I beg to announce that I have become
assoclated wlth Messrs. Latham and
Ruffin. Real Estate Agents and Auc¬
tloneers. at S19 East Maln Street. und
1 respectfully solielt the patronage of
my friends and the publlc.

HARDTN T. Bt'RNLE".,

itlcettng_s_TlTir'ANNnA^MEEVlNG"" OF THE
stoc.kholders of the Southern Manu-
factiiiiiig Company will be held at
UiaV-ompany's offlces, Nos, 11 an.l 13
South Twelfth Street. RIchmond, Va.,
ou WEDNESDAY, JULY IH, 1905, nt
12 o'clock noon. By order of the
Presirtent.

A. EI.WARD ROEBER,
Secretary nnd Treasurer.

fliTNEXT M"EEflNG dF~TirE"^?"_HT
ginla State Boaid of Dental Exam-
Iners will be held at tho Unlverslty
College of MedU-lne, Richmond, Vir¬
ginia, on TUESDAY. JULY 11. 1908,
bsginning at 9 A. M.
(Signed) R. H. WALKER.

Secretary.

""oinceToi
Vlrglnla-Corollna Chemlcal Co.,

Richmond, Va.. June 9. 190S.
DIVIDEND NO. 61.

The Board of Dlrectors have this
day declared a dlvldend of two (
per cent., the s.ltno belng conaecutiva
quarterlv dlvldend No. 51 on the pre¬
ferred sto.-k of thla company, pnyable
July 15, 190S, v.'hen checks will be
mailed to all preferred stockholders of
record at tha close of buslness on
June 30, 190S.
Books for tho transfer of preferred

fctock will be closed from 3 P. M,', Juno
0, 190., to 10 A. M., Thuraday. July

23, 1008,
8, W. TRAVERS,

Treasurer.
1 Virginia Building aud Loan Co.

THE FORTIETH SEMI-ANNU.YL DIV1-
dend ot 3 per cent. will be pnyable
on July lst next.

C. T. LOEHR,
Secretary.

vou fmjr),'.
~"~*"

."".*. . i

BArid«s Haffl
ronslMtlng Of flv* storci nnd thrm
dwoIllngB,
Maln Streot. two btockp west of thfc

.lefforson Hotol.
A GREAT RARGAIN.

_J. THOMPBON BROWN & CO.
FOR SALE,

I'ORUORATE L1MITS.
Rrond Street, fleli Llne, Cary Street,

West.hamptoii Eloctrlc Llne and Fred*
orlcksburg and Potomac Rallroad.
voii: OPPORTUNITY FOR INVEST-

aMENT.
SCRE AND HPEEDY RETURNS.

J. THOMPSON BROWN & CO.
-1-=2£2±!~!S=2Z*l-1 ... |.".,J.|

_
&eal Cstatc for &mtu^

POR REN'T.

at Tonth and f.inal Streets, posseeslon
nt onco; 21.000 prjnare fe<*t; rallway
trark front ,-ind roar; rent reasonable.

H. SEfjDjON TAYLOR & co.

FOR RENT,

lio E Maln; pn****. Sept. lst.$60a
1807 Hanover; p^s*. sept. lst.4S0
407 N. Elovonth; poss. Sept. lst... 430
617 N. Ninth; pn.-.-s. Sept. lst. 4X0
10? W, Marshall: poss. Sept. lst.. 420
2011 Ivy St.; poss. Sopt. lst. 300
'"', B. Marshsil; poss. nt once... 800

121 N. 2")tli St.. poss. at once.,,,. 3'»J
2SI7 E. Grace: pos-.. Sent. lst. 270
2220 E. Oracei poss. July loth_270
1321 W. Maln: pi.-r>. :.t ont*. 270
410 N. 27t!i fi.: pose, at onco.240
708 Mo.-r>v. poss. S-.pt. lst. 200
l»l'.i N. 25th St; poss. Sent. lst_200

FLATJ
".".". W. Maln Stroet.\.$210
32! N. 27t!i St.: nn.-is. Sept. lst.... 200
32li" 27th; poss. Sept. t ffurnlshedl 276

B7?si.1os a tnimber of smaller houses,
.I. A. CONNELLY <v. CO..

005 East Maln Street,
FOR RENT,

Nn. 401 E-ir.t: possesslon at once: Just
b'-en romo-leled.

H. SELDON TAYLOR & CO.

&eat Cfitate.

Goodl ProlFiifts ^¦'-Sa«^Si
Vlrf-lnlan Rallway. Wrlto us to-d*y.
KENNEDT-WALKER LAND &

DEVELOPMENT COMPANY, Inc..
Main Offlce - Kenbrldee. Vs.

WE HAVE

G©©dl T®Ha«ainnls
FOR YOUR

and can glve it best attentlon.
BLANTON & PURCELL,
_Tenth and -agank Streets.

jFfnancfal ___7loMffMONEY'
to lend on clty lmproved property:
wlll divlde amount If desired; promptattentlon and reasonable chargea.

J. THOMPSON BROWN & CO.

ioiriKsy Moimrt»w' M-rhm-e^tj*?
In odd and even amounts to placa

on clty real estate. Quick servlce. See
EDWARD S. ROSE CO.,

Real Estate and Loans,
No. 11 North Eleventh Street.

MONEY! MONEY!
DO YOU WANT TO BORROTV?
DO YOU WANT TO LEND?

Flrst mortptage real estate notcs for
sale.

CHAPIN & HUME.

ON CITY PROPERTY. CHARGES
LOW.

C. L. &) II. L. DENOON.
821 Maln Street/
-!¦¦¦!.... .',,.

Cxcurgionjf.

Week at
Atlantic City

EXCURSION, to be eonduoted by
MRS. RAHM and MISS ELLYSON.
JUNE 2flth TO JULY 7th. Rates for
rallroad faro and board for entlro
trip. $30.00. All who intend to go must
apply at tlie Woman's Christlan Asso¬
ciation, 711 East Franklin Street, on
June 22d. 23d or 26th, between 4:80
and 7 P. M._

MOONLIGHT
BY

STARS AND STRIPES COUNCIL,
No. IS,

BaughtersofLiberty
Tuesday, June 23d

BLUES* BAND WILL FURNISH MUSIO
FOR DANCING.

Gentlemen .50c
Ladies .25c

Steamer leaves S:15 sharp.

BUCHR0E BEACH,
Wednesday, June 24th.

Jolnt excurslon by Broadus Memorlal
nnd Lelsh Street Baptist Sunday Sehoolf,
FIRST DAY OF BAPTIST ENCAMP.

MENT.
Adults, $1.00. Chlldren. 50c. Train leav«|

Maln Street Statlon at S A. M._

Centenary and Park Place
8TjNP.-VY-SCI.OOLS EXCl'IfSlON TO

BUCKROE BEACH,
TUHSQAT JV.N'E S.'l. 1008.

Round trip. 11.00; Chlldren (ten yeari
and under), iioc.
Train leavea C. &. O. Dapet 8:00 A. VI.

Palyrnlns leave. Bunlcree Beach 7.00 p. M.
Tukeis for sale, at train.

QTax Notice
M V-VCUESTER TAXES.

l am now read.v to reeelve the city
taxes tor the year lflos. One*h<Mf of
Hie clty, school and sewer tsx la pay-
ahle on or before July the lst and ths
Otlier half on or before December lst
next. Flve per cent. wlll b-s added to
e.i.'h half unpaid when due. The whole
of tlie tu\ can be pald July lst \t
preterred.

J. W. BRONAUOH. Jr.,
Treasurer City ot Manchester.


